DN EEAEERERHRR

< National School of Development

BTHHD ETHRKBOR



ERKFERERFARR

National School of Development

— H2aRETHRAIBUEE

H2 R H T H R BIBUR ?

o DA PAVBUR XA S I PEBUR
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o BBk
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XA PR R e XAL S FBUGR (Place-Based Policy) , 5:br MR 2 BURBUR#ES A
R T R T R, IXSRBCHCRE— B2 B — T B R 2 55—y, BE A
—HENERB S —HEN. B, AT AR (social security) 4 Rl —FeA8 AT T7
Ko BAVHRAAAR, EIRANPCEEZZIX AR FHAZ T, WHE X HBAVRAEM
BoRES2 A IR XU — RS BRI 2

HAh, % RAEBIFIIR A Cagriculture tax relief) /& [ 6k Bk i —Fh 7=, X
F— M BEE. Blhn, AF¥E (corporate law) Nik—#B A A2, HBhl i
BE K.

DX 3 5 1) PR IESCSR 1) E BEA) FEdE . X SR E X JEBL (tax reduction) MY HNJEA 1
FEHETE . TP —LEBCR PR, B A R A L I e PR 4 . X RIBUR REE — i
% (industrial policy) , {HH T 'EHRAGHME) SHEEMHE (spatial attribute) , ‘B 5IRTEGF
%% (urban economics) tHH —EMER.

SRBEATE ez — T P
o R Hi R EBUR ? 3R (industrial policy) & AT 4,
PNV BURAEAEAT A A, 4 [ 5O
X @A A B E? B, ATa
M BT ELFF (urban economics) [1]
. AR X T E 8L BR
:,"j;;mal | :Lﬁf;hmd sl (place-based policy) H MBLEE4F 5,

N Nt
KEHREIE W T I 0
IR FRET 2 W2 42 MBI, R 30
! Y 2 JE— 5 AR et Rt T

e R PRI AL, Fooh B ) A

o TV EE R AU A2

JF (active government) . FRIJERMRZ, SKEIMNEAN, B THNEBUE, Hob—{F X8 %
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2 M A B A B e, 50 2 B Ak 5345 URFEABATIN A g . X P RN & A4, HoA
A RF AT R b i — - 8T ThE K5 e ?

WZIMEARZ? ik, BEIR 1978 FHTE AR Z ER M TE, £ 2 EE
WEIHEEAT B AT, (HIX S E SRR A E — RS A B K AR ITIA,
RIETAE A R b, Rl 7T REARERAr R RS, XHp PEILEE
(industrial policy) RJREACH| [ AW CHMIMEN, H#HEsh 1 EZLGFRPusg K.

SREIM B A BIZNE? XI70 il EABIFBA 458 . Bk, P BOR AT RE R L5 A1 7T
RPN 2 —, REECLH TIRZHIT, B ER 5 A 58 4. 34l
BRI IR, B 7P IR TS A7 AR L 1)

H2 R H T H R BIBUR ?

o K SRS
o BB RIS 5 A B, AR 2w B A i
o FURRIL, BERBUGA T RIEE PN 3 T m OR R THR, S BT R X
I T A X R R
* HANPER A E B R
o ASCIERHEAR T, EBRAE S, B MBI
s Tk

B, BATRE—T XBRBEFEWEER (place-based policy) 5 HAHF2 (urban
economics) MHRMWNE. BE, NS —TFH42 FPIRBEK (industrial policy) ,
SRIG AR XIS mBBE (place-based policy) BAKKIIER .

X3 M R BOR L S A W IS AR 1 A Gt betu, 75 B 53 B 3 (Roman Empire),
2 T (R T 2 B ox 2 [ EL Ay B N BRAERL, FIORSCFF B S RIS, sibr bilid
X5 RN & AT AR o X, S ESRSTIRHIX AN AR SCRE MR XA

A MIARE X EF BRIEZR (velfare state) MESNE LR, B2 EHEEZK K E %
T WA B A H X ) SRR AR AL BTN X, R IX LT R X )k e . thdn, fERE, —i
B 2l RS N L XA A B SR AL BRAN I HL R ORI X R R s fErR D, 2Rl
[ DX 35k 5 1A BSOSt R BN AE — S8 3 R L X 57 2 Ak, DATEBhHb 7 23R T, X ee il 2
SR PR X3 5 1) UK AP T o

BUR FIHR

© fEEE, REELEETHUIMBULR B1EP 950 143570 (£ 7000 /LN R
« Hrr 150 1235 o0k B IR EUR
* 800 14,35 J0K H I A1 7 BURF
* 2022 #3E[E GDP N 25.44 JifL.3ETC
o EARAIT R = A
o AR AR S
s BEFRERHR
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VRPNV A28 75
© HUROLBIHUAR D AT AN S TR AN Y

IXFE) POS Bl (Point of Sale) & 2 KHImNE? LASEE AF], nffe mifE MR
AR, SEEBERLLEY 950 23€5T (95 billion USD) , X RZIAHZAT 7,000
L N, o 15042 (15 billion USD) >k H TH RBUN (Federal government) , % T [
800 123&7T (80 billion USD) UK H T~ %A 77 BUMFI B — R LRI . RERE RS GDP
(Gross Domestic Product) JEH E K, (HIXH IS G H B LT AR] 1/7, (HIXEX
T 1ABUCR R e A2 L 2E E o — 28 ABRITE  (welfare programs) [ X HE KRG £,
ZIREE HEREME (social security budget) [ =1%,

e KIMAEERE, MPREIF—FK AR, JCHEMMRK— &, AEANAF, ik
T R, MO BUR @ AR — 2 SREBSE (incentives) o IXFIHTEZRALL, b5 BUR
W2 RPN B LXK o 3P X k-5 1) UK AT e SEBr bS5 B i — P kB s
(industrial policy) o HIRIEEFELR B EERI F H A IR, FIR& 55508 % A 50
PR, HIX M WA R, AT G2 — 25,

— &4 7

o FEVEMIRMLT 1.02 /2 TCAVEIAMG 4000 J5 35 STRSOE S, DA 51 T A w1 L
WAEA L, 2011 4F

o HEEEMG TR 3.07 123500, DMREHAER S W4 R IPAN T, 2007 4F

o METEREETNG T =R 2.32 03500, UAERMNTRLIH T, 2011 4

filtar, 5% — L X ECR ] F, BE FrEEmE M (New Jersey) , N 75l #ATF
(Panasonic) 7EILINFEESTISHE, 8% T4 1424356 (100 million USD) , [AIB I Ay 42
BT 4 TERITHIBBIRSA (tax breaks) o XUl, HFEM (Kentucky) A #EHFFAF (Ford)
#eft T 3.07423€78 (307 million USD) , LAHLRARAIZEZM RPN T 15 LAOREE - 10 4838
BEHIM (Texas) My =E (Samsung) #2L T #3iT 200 53256 (over 2 million USD) , LA
PRAHEILTE BHTYT (Austin) @EW—ANT) .

FoAtih X

BRI, RRHHLIX A Fe ks 4, BF4F 490 12367t
.« G
o XIEPEIER B, [ ALT AR X 1A F ER AR R
-
o PR S A B e AN A R A R G
o R WK ST R AR L SRR B, (HE RO AT “FTIR 7 M X R 3 T S R BOR
B4k .

EVFZ HARE R, filln BRI (Burope) , WAIRZHUUMBE. #ill, BKE (European
Union) B4E KA &% 542 76(500 million USD), FI 35 Bk 5 i [X 1) & Ji& . £ (United
Kingdom) 5 XIRiEFEMEIRE) (Regional Selective Assistance) , 1ZIELH A% o X 14
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PR ALEER B . BRF] (Ttaly) W& R7% G M X $2AERR A 1) ZERE B HE B Bk
(infrastructure investment loans) , [FBf7E BIKEE (tax credits) J7THIAN ML FRAE ST HF .

SRR TR BN, V977 A 2 508 W A KSR PR, (En SR I L

FoEh XIBRAEBUOR (place-based policy) HIFEAIRH, I HER L E H KR Bk e X
RTHATE = HAATEE 1, WA IX B A v .

MFALBURTT 46

P -
PR 4 o "R
* G R AT " I I I
 LEBLS ]
© WTREMIR A BOR: M ISH AU 4 [ K 48 T A -
W AR R A AT
C G, BRI RA LR A ——

B3] PEMEBR (industrial policy) , FATREAT AL WBUR. 2540611, BrEedRE
3R (new energy policy) , IXJ& KEHAEHARNT . o EAH eIk RAER L, H9 R
Z ARG E P BCR S TIAEC Fn, 2 E 1 @5 K> 5K (Inflation Reduction Act)
it 38 [ SR e B R ) — AP BUK

BORAE L EETS

HUiR 2 1b o P A AR RO AR 2 L
B, ﬁfﬁi&ﬁwiﬁiﬁiﬂkﬂﬂk&&ﬂ

F4.  (CAFC+NEV)

2MEE

WEMERTFRUTARBAGDT IR 2016507, LK. FH. X8, R &
Wil WEBALRIT. SEFARRERR BT
RESRRER WI7FRAR. #2EEERT

ERES RGN RO, B8R
R BT L. L e

STRERUS R — R E AR R AR HL MR, RRF

B, ZExikR R T R EITE RN BIRE (EV) M. ARYE T8 5 A E L
£, M 2016 FFF] 2020 4F, *MESHURKLILE 200 /2 AR (20 billion RMB) 4. FEA
{OEE BN, EH IR 2 B EESERECE. Flin, MERDBER (Dual Credit Policy)
R A AR PR TR 2R IR AT RGBT BE VRV 25 1 LUk BARE o WRANIERR, BT BE S0
RSy, MIARRAT ML 2 3R1F 58 285y, AT BRAIR AR 7= AR

UBAh, 7 AR R 2 e SR RE IRV R, — eI RV AR EHES 1) ZER (license plate) .
tetniid, & E7E Jbx (Beijing) , SELRAER T DUBE A HE S, (RIEX M EBEEC &%
BT MERZHAMIET, W E¥ (Shanghai) 1 HFE§ (Jinan) , WIRISLIM 4, Zepgnr
Resx R B, H R ISH R A, FRUE R, FHW, BUNSCR TR
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(charging infrastructure) ¥, R FEME (parking discounts) 5. XLLHLZ
| HURF AT EASR X P L BUR

SKbr b, EMZGFBCR P OE TORER P BOR, e SE E s Al by sk, EE
Wit AL, P BERE D . BBl ISR, WA BOR, K5 DR 1R
AIFFEATIGE ; e E, PVBER LR AL, DISEBRATTRT BB R ) s ) Bl ok
it BOR 18 SR .

AR ILER ?

o PRV IR AR B B A SEE S A M AR I BUR BUR,  DUBSRILE AL H br.
o RIEESE . 4. fvtiEK
o RS, RIFHL. AR, 00 0B,
“CHATHES) X HAHES) Y7, A I HRIA 5 8 23 30 R
o PAVEUR AR g BN E e G AT b
o WANER. A BT, RHLERE K
o DUEY e SRR IR 55 Mk DA KR 52 SRR AR A 1R S5
© AR XIBUR. ST A BeR. AR, SRR BOR
© N T RIS AAL

frag PALBSR (industrial policy) ? AIRE LS & —ANE LI, FATATLAUE, Pk
SRBUN N T SEBUER H [, HEShZ B a5 My R BT SEE B . i, (st AT R md™
T SEINATEHAC et ar U LA o PV IBURIE TT DU T e bl SORFVE Jm i XA R Je
BN T BSBLEE VR AR . R, R B, PRBCR AR LR R E R X, AR YT,
Hrf, not Y AR o8, XM N AMRZATFEFIFAENFIBERK R EZ —.

fegi b, PECE B T AE Tl Ak, RO TARAE AN 2 AT e — A [ 50 K i
R RZ — = PMEEWMRA —ADIEFBHEN TR R, B0 TP 2 Rk, 2
R BE IR . SR, AT RIS AT BTN, AR SR B ) U2 ¥t (design) AT BF
K (R&D) , MAAR Tolkiilig. ], rolBek R B A EA EM. CHLHE .
e FAREAT Y, (HITEIX LR R W e 25 240k, B4 ARSIL (service industry) , i
w AEFEERR (productive development) 5. [Kt, K HAH HER TEVEGR", H
NRBNFNBUR, AR5 RIRZ 0

TAVBSRHIE R RAT A ?

AU

o EXTREE R O BB, RS
o BFEOR

o GulRdrE MLE IE S

o TkfEX: —uh=aE

o ARG

o R I

s ARELE

o GRAERT S8 AT b B A P A T I 1) PR A1
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o WP R 2 BRBUR 5 Al 5 52 2 I

M2 TALF=ENPBUGR (industrial policy) FE B4 ? B A WL T HIE?

H%, AU Csubsidies) S VB WA —Fh TH . X EFERRE 7 5 ReE b Ek
AR AN . Bk, 7E BB (investment) JTH, BUMFTRESTRALANI, siE7E #F
B (R&D) Jrlfigs TH 8, sl i T BORG1H ARE A .

A—NEITEE R (protection) o UTRBUFFIN A FLLAT VX E KR B 2 0 H 2,
R ESM IS T5m K, R A B B A = TavE S A a4, BURFe] Los i B s kBl
Ctariffs) SR AR G AR B Tl A Je o 3X P SRl 76 Bl bR 52 2 o iebk oy g REF= Mk ik (infant industry
argument) , REIS ORIFAE P IWIAN B, FE B EATE R BRI B Fa e .

FhN, HREBUF SIEL 2 #84% (exemptions) , M —S8BEEH NV 2 (LR R 5
e B, o RBROEZIFEALE, FESSEHRERET, FEE L 240N, H
Jak, BURFES T —% TVREX (industrial parks) , 247 —ufzUs ik, Rtk TfE. X
SETMPbel X B, Ab AT PASE A2 3 S AR ) S AR

LEAh, BURFER] PO 3Rt £HST#F (land support) , B0 (B 0, B34
fefit 573 85I (labor training) , BN THEE AR R TEET), X 02— W=k
BR T H

A —MEUE ARAEE (public-private collaboration) , 51l 4l il 37— L EF A AV 1)
PR, i S EE, WBUFI ML AR R, TERA TR R R, 3%
MR FE -

W, A BAER PR ? Nt A e EER? JEHEBAAET HWHAEF (market
economy) A HHHHA R BUNFIEL ™ WBUE, IR E T ki, #EshE K 25t
RIERZE R

Mt 2B TABsR?

. GhEtE
o GUREEN A AN, S A S B H T RIS, TR 35 AT A )
fty A SN TR
. %3]
- HER
o SRR
o A
.k
e T INGES
C BT
C AR, RS

L RBATEZYFM 2L, 102 SMFHE (externalities) o MIHETAFTESTRIEM R,
A I R TCVEE I T A SR . 280007, Sise (Elon Musk) fEJTAARMER
—HHTREVR A, TR E ORI M . A NS R, B NG KRR 2T
Femmzh ., i, M2 ARSI R —MBuH, RE /R R IR b IR S0 528 T
H, AR —ANEIER TV 5. R S0 B R BRI, 4 6ER fah 2k ABLSE .
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L B0 B B AT 9 LE V2238 I A b SAS P R AR TS R B XURS: , J5 R B H Bl 4 A = A Ik A b 5%
DTN 5 o PRI, WA ERTE, S od 24 & BRI 15 2T 3 (0 7850 4,
XA IR R A . JERRAERE (eliminate uncertainty) f&— ANk N i,
ICEEPRER, RAE 4RI E, KA NARZ MR TATH . ZAERES, A5 fh
%G 3| — LB I SCRE? S2br b, IR 2 BUMHREC T BB, thn, i Es, S
TR FAEAR A — B[R] P A5 55 [ BURT B R A BR AR A7, B B A BUR AR A RE 2 R 4
R, REBUM AN T HAMA R, ERETRLE — M4, BARS T BRI

R DL L. P R g BRI A A B TAR 2 AN, JUH R AE B BT ML I I 25
I, REVNIZE IR A AR E AL EZ AT, BUF R KIS R .

FREETN, —eP VR R A T LU T 68 R 2 KRB TAE (low-skill jobs) ,
AMUBGESR M TAENL =, TSI X TR Mt s AR e 1, Xt —Fh Azt
8 (public value) o fEXFMENL T, &IZLEP M7 H—LBUFRIAMYE? 2= B2
FRER . T3] BETRIRAR PRI A R, HEUF AT L.

BeAk, EH —AN B ARRIIE . BB R AR E 5 4 M E PREUR R A AT E, %
WIHA TR R, 2 M BT Bek B 2Rk k. (HANE R 22 AE, 2
B 7 NGB ERE T B RIR (input sources) 1A% f& HAth B N As 2 B ZoRIE? M
W A R E, AT REVR AT LLd ik g b aa A At [ S B b 3R, (B0 TR B E 5K
A, T W NZ G| T LA g B P s e TE SR 1 AR 7 X LTI I ML T RE TG
EEIERIMAE, TEBUTH WME (collaboration) .

Fibin, B (research and development) #&—/NMIE% B H KA & 1040k, 1EFA
BT IAMIX 4 B REIF N, 40 ik (aerospace) SN, THZEE FAH TR
(moon landing) XFEMIE RBHATIH, 24— TG MHES AL . Kk,
XA T BB P HME

XL i) RS T I OV e O, A BUR IS 5 )5, JATAT B KBS 25K RE S
B H AR i, BUFER LSS 5 R AR L 2.

Mt 2B TABsR?

© WA (EERD R
o MR B BRI RE ST AR TR N AT AR A 5R IS BT 11 DL o
o HREARG, HEM B WA, AR A RARTER, SR,
o NIRRT, PRI AL
o AEHMNIYEPIRET, PR S # A
* BUNBCHR AT LS BBl AR 7 38 ) B 47 A IR S

FHhb—NEE AT FER A T WA (coordination) o — VAT AT AEE T Hifth A
AT N B, ) [N4ERE (prisoner’s dilemma) 153¥%, #0% A F1 B #B7E[R—
M), IBamE B HnE A &) B BA& , HHENZEEE—ER
ETRAGARR, B4 A ATRES S, M B nlRedA T8, (HWASEF. SR, WwEm
HE®) T, AN EH =R MRWEEAR , BN EHEAEREF . Fit, X
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A ReE A HIAE (coordination equilibrium) , FZLiEFEEME—Fh, XIS B K
T e B AMVATTRAE — NI K R, R E A FRRAE AR .

IR EA BUF IS, AWATATBES A — DA R0, BA 1. XN, HKAgE
SR PIAL AL Z IR — R, BRIE — LR fi, M5 B AT IA s — B X A7, BURF
Aeig RIEH WIADhEE (coordination function) . XJETA G TIETEMA, BEWAET
WG, BESEREN B (friction) , RUILBURFEX RSN Al URIEIER,
BRIk B AN TR SR

K RRIESIHI AFERA
AN SV G A R T D e L PR E oI YRS O s | K < NI = 1B 2 T
< GE, AP ITA AT ZGEE SR A4 TH I A Ab
o REEEARRY . RRsEfE.
o A7 BUR A Ik PR E T B RBUR
o EBLHEOG?
] M P O VA - RS R TN R fPR 2 5E)
PRI
“VEEEILERET .
© EFHE B AR B AT
o Pk, PBUR.

Thh, ARG L RFRERIAFIAN (specific public input) FFZEBUMEATHE,
SO, BUF A WBER AT filhn, 52K e —iti RE T, thanii R
HIW (copper mines) BUEGHRAN AL B4k (steel) , IRATRETFREE N O (port) 8 &
B (road) . HZERBUNFMAIREIR, DIRIRLZAILE, SIARESRHE, W20 hBUMN K&
Wo (H2, AFRIEFEH LB, TRt AR AT L= AN FE R mRAEHN,
ATREXT AN ERAT I EE AR, PR e ] DR = b IR 12 326 ) HoAh 77 s A2 8% ) o BEXAT 72 2R
ATV, PR e T DURE PR R Ak BN .

FERXFMEOL T, BUF 2 k8. T BUR B2 058 SCREE — M7k, T 55—
TSR AT BE S ARXT D, RAAT AR Lt PAkBOR (industrial policy) o B
IRFANF A X Ee R, PR e 75 EEAE A IR A BT T oo el 23 BE, AT s SRAT b H AR i) 3R
£ (targeting) o XWIERWESRAFERIREZ —.

FeNVBUR R BRI AN BE iR AT 4
. SMEBE.

LR

o AT PR

« EPRENTRL. VK.

- PRI

« BUR IR

o AJE{R

o SN
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© BUF SO E BB

W2, QTR A X S )i 2 BRI, FATNIA U 1 iz bl Rt BT R R
PNV BE IR AN T 2R R K3 ?

B, SN (externalities) EMIHRRM—FH WG . MIMTEAFLER, BUF
A ASRHEAH S AN o i, AR AL B A, BUR AT USSR, (AL BE8E T H e
S HARE > 7K1 B (benefits) o B0, BUFANY FeHrhl (Tesla) , R RN
PRSI EREINE GEaEA (green transformation) , FFHshH AP EEI KB, HF
Wbz g5 N UL AT R I IX L 44, AT LS BURF B #U 77 SRR iy . BARIBUR W] e R
WHATE 4, (HAKR DUl fERL (taxation) %575 AL EE S H .

Fk, gl gesk Z AL . X FIESL T, BUR AT LEE AR A BER—
#& (gather entrepreneurs) AT . P MR ERIEZ 18], BUR AT DAL ZR X 2o A i3k
TP, TR SR, IREEEUN I, (R E AR, TEEAT AR XS
AT LA B fidt e i sz B 8 ) R

B=, BUFIET DXL ZBUF SR 8B (investment) 2 AFEHA (public
inputs) BEAT EEAR AL, X T — Lo R Al et 1 Be SRR IS4, UM IR e BN
FFERBEPT I SCRF, AT RE MV IR K J -

#IF
- HRRGHN, JFHMER Rz,
1RGN NP ¥
o PINSERR RO L

- BRIV,

o BUAERORT AT DARERAT 30 (0717 37 SR IR K 3, 390 SE A 5 (R BURT A K AT R T T 8 2R A

P EARAN, DA I8 (0 R 55
© BuRittE.

o BUMEBUFIA (BT DISRAS) ARSSAE R, Pk BGRB8 H A R MBUA S sh4T T 1
KIT, HBUR 511 3 58 BRI B T A K2 B A A S 50

“BUFABEBEIE MK

o KA Z BIFF G — 8 KT R BRI HHE ?

X PENVBGE (industrial policy) a2 0rsf—Le R, LUK B 92 o ] 37 X
SLECSR R R AN T3 R R 1) 8. BB AR BF S SR P MBS i 05 A R A Vi 2 ) i, (EH
MG B 2 F PR AR AE SO I 2 1E WA B2 311, X 88 e o) 78 L0 T 2 24
B, (AT AP WECRIESF SR —A 584 (stigna) , FRAlRIE T EFFHHELR T,
A RFEAENRCE? B W7 R .

FH—HE ERRME (information problem) . fEGREFF2IN N, BURAEE TSI UER
Hh A BT T 37 0 R R AR IR 7 LA R 3 R R IR EE « i3k R — AN AR B R R, BUR &
ARG IR )] L EAHIBIX L 7T, FRECE TR R R TR R . KEFT MiE
Fr2¥ (microeconomics) F1iE, ZHEARHAR@ (principal-agent problem) J&JAt—A>
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M) . N R ST, AR BT B S BT AN R R 24T 8. E R &
N, RERRBUNH bR 02BN NRIRS, (AAESEBRAT R A, 307 BUR AT 208
B A eI A S SR E, SEHAT AR . XAEF BT S — AR KEIR
S % (long chain of interest transmission) , FRATIATBETLIEHIFFBURN G545 3L
fE RT3 R R A

BRI EERE T B EFRI (political opposition) o BEA NN NEBURN
RERS SR ) 2 05 1015 BT HRe W HER I B T3k R, (5 4 BUR SEPrBAT P L BOR R, BT
KR IT K%, HE AR mEREE PP (lobbying) MBI, [HA3EIHR M SLHEE
ARITAATR 2 . MR ITRIFAST RAETT AR, MR T 3Ry e r#.
TEVE AT, A— WA, BURFASNAZ IR Mk 2 Pk spae B AR i3, T3
SEAEATESE AT, BUR A FH 2 A BRI

SR, AR 2 B S i LT BRI BIX — ri o FRATATLAE B, @i Hh T7 BURF 2 [A) )
FFHH (local competition) , WWEHITBUNE AR Z HRFFEZEVINEKR,
BAERLE s, HOTBUR I E AR AR MR A5 AT S E B W v 2 A,
WA HAK TR EXFE T, 7 BUN S X ey Sk, Flin, ¥l
Al (Shanghai GM) fEAEH#E IHEF, MURWKE Bilg@EH NS ), gl Asta
RKI) 258 (involvement) o fEXANEFEF, Mg vl LR EH 214E, FTE4e
[ 44 R, 2 T BUN B SRS — 8 )

A = LR

© FFH
© HA #HE. PEEERENNEG AL,
o PNV A D K BOR Y A

o N
o RFRLT EINFIAEI ML BUR K B .
< HEOER.

o AFABULE BT
o RS E AT AL
o DR F IR

R, BARAFFN PEBsE (industrial policy) & —E NI, (HSZhr b3
SEht AR e, XL TF RN KR #8 (debate) 1ERE. IEWIFRATNIA$ERIM K
FIH A BREI MEHE, VTR, R TrBER RS IR R SRR

TR BUR NI RES 28 AR B, Flin HA (Japan) . #E (South Korea)
A HE (China) o XEEEZEFEE G INBUNSS, RAT BORAERE
(export—oriented development) f§h&, LLT-UERH T P2\ BUSR A& — AN A] AR 3E 28 % P i 1
KMAMTA,

RIM, A AN fr3E (Latin America) A1 JEW (Africa) HIFIT-, JLHEH
FEEFG KM E D FO08R TV B (import substitution industrialization) , EfI
TR E PR ML A E P IR AR R AR TR R . SR, FLEIAE TR IE
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EERNFHEERT), RMKHLT B (stagflation) RE. FERLFHKIEH, B2
HI T I R AR AN Sk R AE S I

ERTHX, BRGIE(Malaysia) Bk KR EH S KRZEFEIk (automobile industry),
HEH T Proton IX—dhhi, (HEZEA K. REBUFNXE AT T KETRASCR,
R AE P2 R B R AN &, AEEE 2 M. AR R VN B A3 T BUF RS, BTEs
Gz BIFBh )] (incentive) ERI‘FFHIABKEZMS R, A FHILRK.

Frid
© HRE
o RMCEZ M 5SS A 0%, I HBR, 2t BRI GsD 25 (s Er .
ELPG . EFHD EAR A 8] A 2 Bl Y o
O
o SN B, AR R SR B B 7 BOR th RE RS AT .
 FEEREOULASRERESE o
o RWEZFARHRET R BN R EZR, AR IERE .
o RE B EVE RN R .

TERXMIEOLT, SCREPBER I AT Re 2 H 2] 25 %3 (economic theory) , F&iH
BS FBUMS IR CURERRIERA, KB RET $4T (implementation) M. AhAl]
T EEIASIRS], % BVEE (Mexico) « BEPY (Brazil) . EH (Turkey) ZEHZ, B
S 7 OB ABEE (import substitution industrialization) , {HIiXEE[E ZFAEFE—Hr
Bt B Bk — e .

SO TN, 2R SR A A PR, P RE S AR B AT IR/K I ek FE WA
WEBURIIER T, REERAEFEE L 7 EE ., X2 —1 EHEPE (nanagement
evaluation) WA, SO F A ReIL R, AR BT S0 mT Re Joikate) 2 Ak [
NZREE 7 Hph R i sctl, X577 ERAEw AR FEAWANER, H—, PEHEE "
K BFF£G (Confucian tradition) , BUNBAREMN AFRMEAR (civil service
system) o A, A E R KRR STHERI “OARER TR, FRTFZIRMmMAE” , &E—
SUARAE — e R EAREBUM R DLROV AR ISR, BURA 2% H) BB (authority) k¥l
FE R — S MAT N, flanEid P (lobbying) FRAFARAFHIFI 2

ORI, PETT KRS R e e ? Ol i) — e R, REWARE
WERAT N, XMW E5 A% PEMEESR (industrial policy) et & W R Z —.
B4, KT PAVBEER 2 EA ROL A B IER, Hoh—AN R 8= i it s 8 . w7
BRI EEE A, FEAJES. §%, RBEAREA ZIRS, RIMEA LY,
WEUFFAE BRUL (taxation) F1 APME (subsidies) ERISCH, X tH R ECR A — /)
Ay o BN, FATR A SREN E REEANY, 2018 SEBUMAE T 200 /2 NEETH (20 billion RMB)
RAMNUHT RV, (HIX R — e BYEER, BRI S RZBIEECE, g B e liiis
R (licenseplate) MRS . FADEURS. X FREKR (qualifications) BUMLE
A IS — RYEHCRIESD, AR LA S8 AN, XA AT # XK i E'BHAR

(quantitative research) ¥ T 1B KXk,
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XL EUR AR 2R KIBUFAT AR 2 T 2 ZARME R AT R & _ BRI R, 3@ K&
HOECHE ST M RAT H 2518 IXAB R A2 7 B (0 R R 7 e B2 2% HLAfE DUE AL Y
JAHZ

BT IHAH TR B R, B RRRTT R

o BRZIVBURK e R
o BEH OB EAE BTG R R P BRI — B0
© BRIHELAT .
o RZHWETCIET WU & (OB R L T2
o HPSGERTE. O AERAE,
© BRI BERANMY 7 2256 B B AR R S5 A2 A, i L 22 DL IR S8 76 17 37 SRR 7
AT
© MASAELST AT i oK 2 i .
o WERVUANERB BT R] 15T, (HTT I RISE Br EAERIZ5E
© BRNEK .
o REMMAZBUF R B REE “Bx” , M2 EA (AR ik “Mmx” 8
) fE
© BUFG R BH —FB k.
« WEWZWH, A —HRMORHEH.
s AHFIBHIFAR S .
* Hlfn, Solyndra FEBUM KIS Fr)m, REIRZAFARM S EATiT.

X B—MEME (first difficulty) « B AWHERIRIEAEE PG (evaluate) —
AFEVBUR BT (success) o Wiy i e & 15 & — AN R MER 8. filin, V2 e
BERFR TR R “FBBMBERE” (scratching the surface) , fRAJfE=BHE —MEEXED
Pem 7T HOEcE £ERAEFER (TFP) , (HIXELIFBA B IEM U W EBUR k% O/ 17
e PEMBUR N BAZ 0B O E P47 2k TR R (narket failure) FYiH)#.
i g — AN ECR R SRR T iR R ? XaARE WA, FOAT IR R ARG AR WER
(observe) , T HARFF M & —NER S S IIER T ik R AR B, IBHLEAE T .

Blan, dnRARE I R BRI A T — N E K TR (steel production) , X[
R A R, (BB 2k R EEAFAE T2 0, AR BERBERER BIHA &
R (efficient) o XM REEURZ I IEME T R AU bR S P 7 o

O I — LY 7 S5 R A XA R, $EH T /M. BAREUR A AR
(estimate) Wik RIFREE, HAWRBUN e @B IE—2 KM (losing
enterprises)iB 187, foVF— LA K EI AVIR Y, X FEBUM L AES KRB BE (venture
capital) —#f, N ZubHRFREIEEZRZATE, FFRVFEAIE KW, XFEaihe
HEB =R &

HamiE MRHHE AR AR, IR R IA T m U % 20 2 30 SERIEIHT, K
oz 5 5% B AR I 2 Y B R, (EK 22 B0 2 RES HESh SR AT A BT 1Y o 170 AR,
RRBUT S 5BOER,  RIEEIEBH (losers go) tHATREMA—ANIM, HNEURFIH
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T R 2 BRI as AR sz, FECEAIA R B b FE L AL . 3X A i) 21 AR A T
B R (incentive problem) .

U SR B S BGR, @ E AL R, BURFA S A K AT RE R 3RA3 EZRE, A
IR T REAS 2, ANREA ROAES) R B 137 . BURS AT RETE R &) & -5 S
EHE, HIRA B G R E R AR RE i, X P RS kR
N B3 PR SRR e Sk AL T RE B — 2. ERMEfE SR, BUNAT LA FEMRE] &
H#4 (industrial guidance fund) , MF¥EFEHEA BH (potential) M AlHrH:

(innovative) 4k, FFRIESESZATLHILEAS BT A b RE B8 4 VUK

BER

o (X SRR ) BCRT 1R 3 W AN SGTEBUR & 75 ROZAR T2 an T i
© BHEH SEE A A MU LA A% N AR

Figure 3.1. Time trend of industrial policies

M E RTHIEE TR, K2 E)
i ge, BeE Uil Rt TT, A -
FERHE FPENEBSE (industrial
policy) Al ANGT . {HARYE f il 1)
WHot, JLHZ HE (China) ITtk
G OLRE , PBGR T REIEAS
BUAE TN IR RE 22 . )8 Tt
ST F IO T PERBUR I SR
BR$AT (index policy) RfafEAT |
PRI FEATI SR 2D, JCH R AEANF] I 2010 a1z 2014 2016 e 2020 2022
HaN, ARG, i B
K (country) . &34k (social culture) . BUFSMMLHI A/, FoL 2 Fe885, 7
PEIX L8 BRI SR T A FE R BUR A 2, X R AR L R = .

| policy inter

P

of ind

Total

FAE LSE (London School of Economics) E45E, FHATH — M4 Work Works Center
PG, B FREARE =N, HAFRNBERAR. s, Xdnrgedkk =ilka
BF%¥ (industrial economics) BRI — 1A, BN H TR G — IR AERH I 7o B R
B SRLFIERALT o REZBHE, FAFRKF LB BATr ZMIRE LEG, RGNS RTTREE,
CIRRPG KRG, (ARG EBERNE, FABANEER. B XA HCr
Fe Mz R, fEEIRRM) BB (heterogeneity) o

DUE I E )5 M 2 — & SR S P BOR A G B (data) , AT #r. d 2,
XTTHMEIE AL, IR T ] GESE A 7 R ey e 2], mloa R o AN B 3R 1 e B
B, BEERARRIKRE, PHRENIERME 2 1 TR, flln, Esdrmsid, MAaANm
W T At LS PR A 1) BIUR (taxation) ¥4, F-H ATHRE (AD #H4T74HT,
Fetnidid ChatGPT SR B A WX Lo 2 75 @ T 7= MUk o AT ARYE X Lo 5 vH 5 AN
F PEMBURRISERE (intensity) , Hudid o A& s el % B = Bk r) sttt ol . B3R
7R, M 2010 FFRIIAE, AR EBUFECR P32 2P B A e = A T R R,
REAEE 2017 4E 5, PoNVECRM S I T A K (exponential growth) .
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2010 4R, Kl e RS 34 NS5 EGRHSCHIE 7, (HMTRE 2I/E, ARG
PP B S B KRB I 75 B R, I B v B VA 78 2 W s R [ A S Kt
B PEEHE (China data) FEEHEE P I LBIEAK. W T ERWAERE, LA
BV EEE K 2 BIERK (explosive growth) #E#H.

SR DMVBURK — & &

* Juhdsz, R. (2018). BRI SHARKYY: kA EZWCHBIEN . E£EZIFIEL, 108(11),
3339 - 3376. https://doi.org/10.1257/aer.20151730
* 1806-1813 F [ E R OB BT DL E S, ik B MRS 2 THeAt 1 LRy
© ZBURREE T RBEGIAE A S SBUOR . B Rk D OB
o SR LF R G R ik B X I T PR e
“CHFEFHLE] 7, BT ORI AN [ XA KA 2 R e

A4, P=BR (industrial policy) AT AMIE? Hk, EREBILMA L
BHIIR R AR = — 8 LA B S . 2 AT B R K AW BT s, S A — 5 AER
(American Economic Review) &, TR | —L7 Rk 2 S k. X
B EM RS EREARS (Napoleonic Wars) A ZEVER L IIH L. EAARDE, HES
BUVRE B, EO R TAEERR S .

A, EBWATUTEE] 7RO, BEONEE R ZEARR R, HEE A XS,
Tk S E A E Y. O T IRBIDEER AR, SO R T ANUE D [ 7 At 7% i,
I H UMW 59 K 52 5y, Bl EE I IR 2Okas il S [ ) 22 55 An Tk

XA P S AT R AR — R PR BRI P S 61, R B I H A R AR R
WHEER . X — MG, ttale? BOVEHEX AN, 3EE (United Kingdom) [
WA T BNl (power loom) , I HIFMRIEMSUGHLE ikl $-TF 1AM, N
AU I HT, AP AR R 58 T L, RCRARRAR. RINA T4 G, Ak
FRKIE o AT AR HON BRI BOR T, BIUESR E R AT T REWS F 34 B PPT 1L
H, R TARRCRBRA R .

BB (France) BANFIE THMMHLIEAR, HIEEMCES 20T, EEFZRH EE
K13EE (import from Britain) R B A XA R 755K, 2 E BTH 2% & DL S BRI 77
KEZB T LAHAT R IB ARG A & . 28T, EEIFEAERER CREmrm. CHER
W, MEEBSVEEMMLE, EEZEHARER T HOKRM.

R SCREMBT TR, BEE RIS, EEZHMA TACK Tk (industry) ,
FHIBAIRTE TP 1o R ILBGR A B it 7 — DI RG], R TR EE RN,
PNV CEERAARTBUR T3 ST DU — A E SO R B 2R, R S EoR
AT it AR o

. RIS
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o GHRT SRR R Sk EE0G BRI
o EEAH VL 2018

XBOE I EEMAER S (English cotton trade) T, U EE ANKIHT R
Ml (power loom) , FHIAEH AEHLIAN, IERXEYLAEEFMAIE 44 (spinning)
M EIZE (printing) HTEAERMKSE . Mifi1i: “EEWERZHFEEMRS (principal
advantage of English cotton trade) RHE TIHATIEL LV FIENIE FTH IV B . Ty T &
Al & AT e % SR AT IR e ML A%, (H RIS an ik, FRATTFEAT A IX el 48 B & 500 45 T FA T an itk
KRS, UBRTIRAHOES. 7 Ui, BEAKH TR G, EEHFEEAZ, AN
KPR AR K, — B2 8], JoiE A [ 5 ek

Hit

o FAUHAEESREST R T SHAE AN R K S5,
« Nk, WREH A NRVFRE, BRI\ tad g, 5 E Rk E AR g 2L se kR b
AL (Riello 2013) &
© ERXPHEAEZR, WL ZHE AN T ARG S e T R FR 3, &
— /N HBENEAT L
o JeAh, WAL T AMOAE T T HoAh N 95 835 2 Ak v, 1T BARS T i B0 EE R AR 32 510
HHF 7 2 R U A G
o BT L E R A A [ N B RN KR T 3ok i SR e E .
o JAERR AT T ARAR AN 2D 28Iy B . SR, S AN B ) &2 8] 1 B RA KRR =
WL B FE AL S E O E M R EE FRATATH.
o BRI, SRR ENE S R 40 Kk it o B T R e TR B B
s BREXATR, REEMOCTEEBIIEE T, Efhn] LR RS B S ik i,
Y 2% B 1 [T e ot gt N KT o
o BT UL R O REEAE D, F HE R ERNGKE R
« AT I, ERC R KR D R AT B SRR I — AN e DL AR Bk
i o
o FHEIIRT AN RRAE S T R 1 SR SR 28 00 H
o (i) BOTER KRR BR8] TS HAT, XA T A N
TR ey aum e 5 = s DN, LUK
o (i) BB R IR EA—, BRE REE S IR 5 B i i,
RN T NV ] S X AR
o R, REENCRSTE B E I R b Ih sEiE B, BB R R
B X BRI, e kB L T A vk [ o [ ol i B RN

A, BE (United Kingdom) S &4k g TS E, IEWIRNIA 21T &=
FE LS. B8 (blockade) 13 % H 12 Hil §5 9% [ 5 BRI K G 2E47 52 23 (1R 7T o (ALE St
B, EEA (Napoleon) FREA U & FIESRBIHEA KK SLhr b, XHApAEE—L
24k, (variation) « EM G REMS U iR HEE A + R —2L i FE, thin FEEEF (Spain)
A BRF] (Ttaly) , HIREEEFK BEIRZ L EWrdn T2, (B RS PAT 3801 A 24
IRZERE RIS LB R E A E K f4E (cotton) o BINEE K HAH] T 1R Hy
X. & BRI KFHESEE (southern Europe) , XFhEFBIRCREZE. R, 76 BRI ARFEILER
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(northern Europe) , F¢jl/2%FEin HEEHEFHGIE (English Channel) [WHhJy, IXFFHIE 81
e[ 0 TR = | S SR

HAEA REE— FRKE, A
SFRR. EEBL (block) AT, HE
(cotton) KMk MA F MM ARIEHX
EfRNEE, HARBER, REFHS
B B BEAN RN K il o (E 2 7Bk AR Je
ZRACHBIX 32 31 1 e K IR FEM o it AR
MHEERE, ROTUIHE—F, BT
BT SR [ S i AN R 5 AR AR 4k
J5 ok EL BB AT ) 2R A X AR A B K
RE 2R B R B BAE AR A T BBt
(1) o Z T IXAN 1 X 2 B 25 2 Mg [ g 11
i, B e S s E AT, (HILEA
B8 T g5 HE LA S [ SR ECRE il X 4 7 e O

000061 M 101-1.58 [ 219290
B os2-1.00 M 1.59-2.18

Xk B R T % B gk B 2 BRI Fucuss 2. Tuaps Cost Swoc (g Change i Efctve Disance o Eondon)
KREERIARUCH . fEE8 (block) &
A2 22 1, WA PR A QAR A UL 2 B S R AL I S 5 Ty €20 ) o 2 DA e A7 UG AE 43 RR
WMEEEE. 1803 MR AL AT, AILH T Eiskmsia Al it HetrEZ G,
A VT A3 it A2 2 B 1) 1 3@ BRI 3 0 3 4 R K o

/
.
’
,
/
£
/
‘
'
\
X /
Y /
’
] o
’
Vel
3 811
urop

Figure A.3: Exports of British merchandise and other produce (official values). Source:
Crouzet (1987, p. 885).
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Panel A. 1802 (pre-blockade) Panel B. 1809 (blockade)
3 7 e ey .
P . Number of ship.s r /”, r .7 ’ Number of ships
'y .‘“‘\‘:. 14 <10 @100 S l1 .10 @100
i ..’,;. “3‘ Golienburg . % b |
¢ f . ¢ ). Helgoland
al o o r.‘l_.-.“ : el
L i ,, 3 ;
. B * o
'o-‘ e ) I ~
= A% A% X3 ‘ .« » B 7,
« L ko 4 o 5N K 0
. A : ’ g
4 ‘. . Gibrallar. Malta ‘ =

FIGURE 1. NUMBER OF SHIPS TRAVELING BETWEEN THE GIVEN PORT AND BRITAIN

Source: Lloyd’s List

IERIAIGET— T, NIEE IS AERRIN KRG )2 R A 7041, 7T DL B A2 103X 5K B2
B (block) KAZHT, 1802 FEAI/AtE L. TTLLE BIR 2 MR 2R EEEA LA
i, BDERRRMGIL, FEACHX . A7 — &M Rl s Er g ATiskm . 2R, fE 1809
FREP G, FEEA LK REEREA LA T, IR R R B RIAEE AL, 1
BUIE VPR A ORA 10 i R AR N 1

R AEE, FOWEE SN IR ZXAESR, FOYE IEAL THRGOIRE, HEEA
REEIER . FTEURR, WRIRE RIS AR MR TR, IR A, RAEEBASH 1K
B, SEE AT R ARIRBEREHE ) it 35 i 2 WO K il o

twm%WT%E%*@ﬁﬁﬁ@”ﬁ%%ﬁ@%ATuLtﬁml%%ﬁﬁ%%&%
XAMEHLRL T REE LR AT R is k. BB (block) ZJF, @B LRI A K
ST, TS A ) R R A R SR T

f European

(a) British shipping with Northern Europe (b) British shipping with Southern Europe

(s)muggling was more active along the inland than the maritime fron-
tiers of the Empire. One reason for this was the nature of the terrain (...).
Another was the proximity of foreign entrepots like Frankfurt, Darmstadt,
Mannheim, Heidelberg, Rastatt, Kehl, and above all Basel. Within the
Empire itself there were many smuggling bases up along the Swiss frontier

and down the left bank of the Rhine (1981, p. 203).
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W, WA= RAXFERTE O ? 122 RN B IR 2 NHEATEFL, AER A IRAE T,
VR NOR 5 [ (240 BRI v e A BIRE R . BRI, A LXK K, o TIEE A F X
ZHFB (block) FLMAM 2 R .

Panel A. Spindles per '000 inhabitants, 1803 Panel B. Spindles per '000 inhabitants, 1812
p ’ Yl L )
. . A \ .. \
gca, L Ive@ay e Ps®
A .‘ ® )" .. ® . @
@ o " 9.
®/e\ . . ®) N9
. L] o = . p
* @
'] . o
4 @\ °/®
. L °
0. (@', *ALe
Spindles 1803 Spindles 1812

<01 1 .100 <04 o1 .100

FIGURE 3. VARIATION USED: SHORT-RUN REGRESSIONS

Notes: Missing or dropped observations denoted by X. Departments observed for only one time period not shown to
ensure comparability of the graphs across the two time periods. Scale not comparable across time periods.

© B 1812 5, A E HCKII G T o T IR R

o GFNEHLT, 7 E SR R DX AT A ANHT o Rl 5 G PR T R 0 AR R X
PRI B T R iR .

o MRAETFREA S 2 BRI A R BUR SCRF o« 275 R SO0 R A6 TV I SO B SRR, 1K
R NZAR T R HED

FHRE 25 BT ARERIVE 2 I BIRATE 1803 VL E AL A= B0 Am, ol LB RIEE
EEGR B SIM) . SRR T 1812 4F, RISHBiUARAETARZ a, A ULA: ™ &AL F H A kb
B EPEEEILE . XKW, 4— 2R EB (block) BISLMECKES, A
g Z B RS TR, B R RAE R RATTUH— 2FZREN 2 riE

(pricing analysis framework) 47X —ILERHIHHT.

(1) Si = a;j+6;+yInDj + ¢,

where S;, is a measure of mechanized spinning capacity in region i at time ¢,
In D;, is the natural logarithm of effective distance to Britain in department i at time 7,
«; controls for time-invariant fixed effects at the regional level, and §, controls for
the effect of aggregate shocks over time; y is the parameter of interest, which we
expect to be positive if trade protection from the industrial leader, Britain, is an
important driver of mechanization.

Fbanid, WRBAIEX BME— BIHSHT (regression) , AR /RNIEFEFANHX 4
FERIAT ILE & (quantity of cloth produced) , 72 1ZHLIX 1) FiZHIEE (number of looms),
BIAEF=RE /I — AR . B ARRBIEE IS, RRFENHX 556 E 1) BEE (distance to the
UK) , Pl log EAER. R 5% E MBS BRI, H8ism e thioR; ke
B ERE gy, S22 R AR RN . AT DR B R AR IXFE R R
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(a) Mechanized cotton spinning (spindles)

. .
.
.' - -
o _g— "
.

o o pASIraltiade Pl

IERBATR X AR X M B2, XBRRHGRAE (trade cost) 19221, Y FR
RGIRE A (textile composite) HIAEML, REKINHFE L A —DIEAHR KR

FIIRON

© WETURBL, FEEERC RS YIA] 52 I BOK B 5 A b i A IX, A UBAEAR 95 427 5E 77 1)
BEINRE B 1 52 BRI R A HLX

o fETHHRIRNGE R E R, HAEST ERAEENE. APdiiEs 25 BB s FIEE 75
B RLE TN 520 Re 71380 5 BB S AN T X 95 20 RE 0 R/ IMRABL.

o GHAEF BRI, I 55 DR AR RN (ORI FE B35 S0 1D (AR 25t X
XEFAA, i HAEKIN, BIE R A R, 123 X5 AT 1

o TR EE TR, AR T 19 DR 20 HHETEARRI R KSR, HBUSIHE B
BRRGTL E JTHIHIX 1R A 77 4

ERAHIRE XA BBL Ceffect) , Wai2dl, BN, XFEMEBGMN TEEERAR
BEPME ST, 1BAE (catchup) HIRES). @I HBIRY, EEEREL ) ERETES
RIERINL2, TCHRAEGFUTIL.

Panel A. Spindles per ‘000 inhabitants, 1840 Panel B. Spindles per ‘000 inhabitants, 1887
&> _ D

(o) g o /O
o i
~ AN, 5 ) .
o &y = O (P o

=

D% 4 3 5%

°
°
Spindies 1840
P Spindles 1887
01 =10 [ ) 1000 ‘01 +10 .1,000

FIGURE 4. VARIATION USED: LONG-RUN PERSISTENCE REGRESSIONS

Notes: Missing or dropped observations are denoted by X. Departments not observed in 1812 not shown as these
are missing from the regressions as the regressor of interest is not observed. Haut-Rhin and Bas-Rhin were ceded
to Germany 1871-1918. Data for 1887 is not available for these latter departments. Scale not comparable across
time periods.

HHIEANSERIERK AN BRI E 2. WRIRE 1840 £ F1 1887 4 [#dl, 1EE Y4
TAb AR ST BRI, R I RETIFEAH K T, AL X W AR T 5 A A% . i
X P SRR, b7 X AT S R AR X E 1840 473 1887 4FH[H], &M iy 1%
GigU b ) E T X 5



ERKFERERFARR

National School of Development

KHISR

© 1T 1812 FEBUNIAR TR, 20— SIS DHL, FE 1840 FEHUIALDT
ZYRESIHEIN T RAM B =AG120HL, 1887 RGN T KL LG L.

o FEEHIUHLVEE Ty ok, SRR, ARSI I ORI 5 i 110 3145 58 R 035 b X
TEHEAN A2 A B e A8 M o T AR 11 i 20 e 7

o FEEDCCHF AT, EERARAEH] S R D E . BETR, fhATS O T
F

RS, XEEM P FEARERAE R, @l RIPBUR (protectionist policy) Bl K g
B v [ s, 92 AN A AN SR BRI (4 P MBS o X S o b 34 Bk [l RO BE e | 1 ]
TCHRAEGTLA TN T . HEERE, EKIKRE, BEAMUGN T 5RE R ZER, £282%
WIE BRI B 5 7 2 S HAL . X IEZFEMEBUR (industrial policy) 138 7 AR o

TR BUR

o SRUEEE T M RBUR
o AT A T B RS
o XRBURNFRF R A?

Frbl, R PBURRIE TS, BIRRZEAET 22 F I BUR, (Bt — s R
M. HEA AR EFINN, TR BRI 7 w206 S A, 22
BRI Ay 3 G A A7 E AN 1R b 7 —9 2, Al AT 1A R AT TN A S RS B d I R =
%, WEAIEHTEE &R (outcomes) . IXLLHFFT T EMHEISIES, & THMI LT
E AR PR A5 R R Z AR R R .

ORI FUR I, AR 2 PV BGR S b B FR I f2me o B HEFRATTNIA B8 2 e i g sk
T AT, A K TEE (South Korea) FIHZA (Japan) FoMVEUEMIAFT, #BE/NXLL[H
FI PR A [E 2250 R e = A T AR B8R . DR, an e B A P BUR, AR & — A7
BRSO D BRI ) . AT REA DT I — PR AR SE AR BT 0 T A, N LR 1Y)
PR PR 52 PR

TRk, BATKE T SWTEEY (urban economics) SN VIA R X85 M B E
5K (place-based policy) o IXFEEA b BRI —Fh 28, PRIAR A& 1 VF 2 7 BUGR 1) )
Ao BN, BURF AT SRR et X, DA RN SCRRIX S TT I, 2 3 E0X Letth 77
ORI B B, RETTAS T B RO R A AT, IR SR A DX I M S T R ORI ) [X
MBS B 2 A, BE RS Tk RE XK, LHZ5PENH (coordination) A
K, M TCIER SRR NS B &, PR 7R EEBUR AT T 1. 42 R RIRATH R4 e e
) — 26 BT A

2[R SE L Y Z2 5 L E
© A FELH
o EIE ANV AR TSR R, SR A S S X F A R
© EEFEUIRER: A1LER
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o A RE?
© BRI, SRR
© BRI AT RE IS T 1 3=
« HHE EBENBUR
o PP IBIRBOE, X 95 NER D
© BRI

B, RIS B PR (place-based industrial policy) 5 — MR E4KE A, B2 EM A
Pk Cequity) EYIAHK. REZBHE, BURXN R RAKEFHH X AT AN, B i) e s 5t
RIBRIAFM, RGNS, Flan, HMHRIEETIEEM (revitalizing the
Northeast's old industrial base) FlfITH 1) EWEE (reviving Central China) B, #2
W R BUR Y PRSI 3 X PR 48 3 0T A HE ) SCRRIBUSR o X SE ISR (A% O H FRid 5 2 811
otk BFONWER YRS, AT B ATE .«

Nt LG ML ? RIS H X L RGBT Re s R B e E . BUF I E
ez —ageir it etaE . Mt amlA LS FEAREE? X WAFRATKSLER A
B shBRHIBSE (restriction on population movement) %<& . FHATEFKH A R AMG—
6 ] G BT o R — AR T N Sl A AT TR M I 21 At 7 R B0 TAE . LA,
BURFBESR T4 KL | —LE B 7 B IX S bh 77, B tH DA 204k 22 STt AH DG IBUR , RV 7 X e b [X
HILN DL B, BN IX et 7 SR AL H5 By, S XIECR . LhandR >4 AR AL, did 25
TR CHE, KB LTS T .

H2 ) RAE R B 2 3T 2 50 S MBS A R RATT, A0 2 AP
(human and goods mobility) . WIHR AR LLE M), BALFSEL, WAWSEE. &
PRI sl Bl 18 0 U 72 BRI AATT B FE 8 BRSSO 7, AT XS I 8 A K B A ik
A=A H . B I T A5 @ R ERR SRR, Tl 1A AU 3G K T 2 o R AR AE AR SR AL X 3,
A&l 72 18] BRI ke« SRR v LUR RN A5 AR BRI T, NS
NZIAIIZE Gy A, IntRAE B ah s o) i #e, et SEZE WM (shared facilities) I .

REZ RIEEFRAEK ML, #un, 8E (United States) &FFGEINLI =02 —%
HEMM (California) , EE KA EEEENHE LS, BAL) (New York) XFEIIR
TIARER T REZRG L. WERLATRHZ B EL, AT LB 7 &R SE P4 K R
ARSI ATE K EIRSAHEL, RS2 Rk. B, W57 Bl e AR S RF
TR NATIE 28 A — N7 B EUR .

M, BATATRE =1, A AN ERACRITFAL I e, 4R NS0, ikt Tk
FIE R, HRBEES H R TAER? BARXA MR R TT %, HX—HisE T 2
15 A0 F) VP IR i i S At et A AR AR (1 255 35 7T

T DX 45 3 ) R ISR (14 47 2 A AT R T (1 — £ i AL

3 6] 5E £ i) 2 Br #

« ACHEEM
SRR AR R 1T SR G
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© A

< BRAT
o WS A R B MW XAEE S R A T RN, T R I A
o UNSRIREE A TR WAt T B e R /i A

© SFBN T EERE /NI

o BRZ ORI /E DT IR

* TSAFAE L

o ASEWNE A FE T S R BUR T RE R AR ?

B, RSB (place—based policy) il ZIET M HHEK R (market failure)
HI% R, AR ELFFRFX (economic zones) o HIHEH BRI T, BAMEELRE 4
VKBRS [ AR Fh b R AR 5% . Bsrh, RZ TG (shoppingmalls) 55 HSK
AR M= I R R, IR LT R R AE TR s = 2 1T, e AHAlA MV ZEATIR IR, Seiff e kLt
KA NI, TR 5| AR N S NEE, X R RO E A AL RS . (R 1 2 T
b, AR A, BRI AR A T, RIGE R R UG I, SRHESNIX RS .
1, B (Wuhan) BB IWEZR TR (Qingshan National Industrial Park) st —4ME
B, ACTATIE ) BRI IR AE — L, XA AT A4 rh Al = i s oA, X
B Tl el X % o

e, 1% E¥EAR (Shanghai Pudong) 14 &Bi%FX (financial special zone) ,
BREFEY (Lujiazul) SRS @R EECRLE, E&mMVERE—R, Bh— 8
AR, XSRS, BUFSREE THIAIER (coordination) , ZHIAJRE—LEAF] ik
P iy, WnlRe A, HEDY ESR ML 7 IX e EEUE, KEHE Big)E, BRI /)
ML — K AR BN EAFE BIFHE R, X6, @B L FREBeE, 20 g E—i,
BT A 1L KT 2, EEETRER 10 FIBOR .

seAt, A —SHAN AT E R, IR S I EE# (friction in the labor
market) , IRESMEIEREES (reducing credit constraints for enterprises) o I
JRF AT DASR A — SCARp IR () BN SRR, X AR BB TR B () o 6 T XS VBRI &
WA T st e B RN, (agglomeration effect) o 1A ETERELTTRFX 71, JLHZE
BIHZR . WIIGER, C&ELE THAFIg]. JATE v —L B 2.

Nt AR T H R BOR W Be B R

o Wi T EIRAD S EA TS S 6] LR 5 0 A .
« REAE T 50 S ERFH L b kAR A 1 SR
o SR REFHEREIER
< BE LR
o SRR RZ O A% TR B A N B 2R B ERE, AR E R T
o NIRRT T BN IR ARSR R AR LS PR A TR &, AR AS 615 B 4 AR E
ENINE AN
NG 2 AR AR AR A E .,
o Rl A EER RS R I
o R PN AR BIR 1) B Dy 2 T b IR R R BRI 2
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XM 2 I e ? lhn, SEEAE T 50 S [A] ik B % b PE e X Tl R 1
. AT ATl e E BRI & (blue-collar unemployment) , 3 [E & R F] XA
] R A o H S ) Tl Al R 22 o i BRI R, T 36 RN 1R Bkl 0 R0 55 ok S5 1K
—ra, R, BIERFERBEFE (Detroit bankruptey) IXFEE L EHERY, REEERT
V2 BUORS R, EERZETIN (US. auto industry) R TCIEE Tr. AT AMR?

IEMBAMEL TR B 2, 28RN, KAl & A BRI, FRAl i FEsE
RN 5 2 BRI ME . T3 ZH Bk, 578h i), SBUE 5730 1M
AR sy, B 23RS SR AL 5 HoAl FE X 58 S b Ab T AN MIBAL . BUAEHEAT BUR SRR, &
ZRRCR ] REANEEAE

W2, ErxPiXAEDL, HE (China) MAZRHUTAKISWE? {ETTT &5 A —Fo
RO, S AREE O R R SR IR T, BV BE IR B (1) SRS 2 5B (education) . il
MFTIX AR B PRI R R e, ks e 2 H A 77 T, RN BTSRRI IX TR
Aol TIA R AkSAE F T 808 Rk . B ARt R S R e, T B TE 148 i
MIFEOR AN R 52, FLIX R A & ] 8211

BEBXNT—ANWAE, TREHREAS BB T RRAAZEE (future talent funds)
XFEIRE ST IXFE, UATEASAN, AT LUK X e R SRt ok, AR T Z Mgl A
FEAEERYI, AR EAF S AT . WX ERE, Wl e R e Bt
(infrastructure investment) J7 [fl I 55 ZE P A BEAH X UK. A, K FEACHE N4 HE AN RE /7]
RETH N E 2L, BORBEAH O I A A IR B 2L, (B MRS 1 BE R, BE 2 (1) Q3 RO AE
ANFAEA (human capitaD) b, A RAAN G 55 A ™ b 5 70 5 1) FE At Bt 2 14

o MB, TET RN I AN 1 A
o VP2 S22 T S I BUCR R I T
o HTIEE R KRR/ PRI AN BEAE — NI = 5
o RPOR A EE R KR
o R JR IR ?
o ANFEHLTT T, I N ]
o WERRLRERE, EET X AR
(HEiR) . HIERWEARRE, M ANRKER.

PR T, — L 7 BUR 2208 s B 1 BER K% (skyscrapers) SRHIFE 4 I 3R
ka3, (EIX 7 s BUAS B AR AR 91l , Al ik AR 3B (Tianjin) 77 7] 2 JE 3K (Beijing)
B, PRI REE Bl — MRS, (HE 2 — 42 B# (unfinished building) , MREA TR
AT UL 7 — AN, A I 7 BUR 2 R I — 2o 4R T B, IR 2 5 N AT I Y
ANFI T o H SR AR SEBURFHES) X PP AT R RO A PR . IR 20, BUR ROAZIN 25 &
JEIES, A RBATHESN A PSR . o TRBEUN R a5, SOREAEAEAE . Rl
GERRABEXFEADH, B&TETFEMNMRTEM A1, MAELE T AR, XATae 7
TR b TR R ) — AN F

teiniite (&)  (The Wealth of Nations) H', F4-#1# (Adam Smith) ##H 7T
— I MA: BEENMERME, FRES, UAREYHE FHRIE, MREFEEXEMA
IR EFR., MRXEAZTRIGKHT, HARBT E2ERETE, BAXE ARG
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(skills) FIHEJTH A E iR E DA & o FE S BRAL AT B2 S i i FGHT BOAR SR 0 7 Ml 45 4428
R, A2 REFEE . REIERHXAT T BIRE, mTREA 2 — D E SRR KK
e .

T H R BR

o HOTBERRCR I SHIES RIR G
© BORBCTH ORI PR R B 2
o B RE TR

R, BB X R S E A — ), SRR UMK F M ABE (place-based
policies) M HFZI, K EH Neumark 1 Simpson I 7. XA L FF%FM (Handbook
of Regional and Urban Economics) HHMHKIKINE, B—Fl2 ARMBEEG 1, 171X
S5 F 1) — AN R 4E T

Blun, AT 24X (enterprise zones) X —EU, AT Z ATHE R UK FF
$¥X (economic zones) o XBUKMN Hbr/& NEEE XISE gt 8, Feal2 4 R Bua &t
FER R TNBFEE X . 25511, InFAEBYE (California) At SEi | IXFE—A2
FREXIiH, HHEEBFFBURF (U.S. Federal Government) 5 RNk &#E (Federal
Enterprise Commitment) o iXNBUE K T HALFE:

o FREBIMUC Chire-reduce tax) : WAV AEIX LT PRI X JEEAM 03 T, AT PASRAS RIS ik
Ho

o MDA ANFIBEBLE A (corporate personal income tax credit) A4 ERLH# (sales and
use tax credit) : IXLEFISCIR S EUR B 75 Sl Al B0 Se i X Tk 55, Tt 2 4H i
T TIR R ER .

XU R 7 25 4l (businesses) » M LA (workers) /2 H A2 aiE 2
—o Ml FEZkX (enterprise zone) o

Bk, B ATIRAINZEILRBHE] (business development attraction and attention) ,
PIFEEAMLIX (UK enterprise zone) Al . 55 =52 2 1) £ P2 \LEEFEHES (class promotion),
HEEpH E K =Z/AFEEBBUR (Yangtze River Delta industry clusters) o 2 U %1 & 3
R HEE Y (infrastructure) , BAn7ERELeth 7 & @ IRl . 2B/55)2E B HREN TR

(discretionary resources) , BURF Al MV HERE IS HE, FEAFEGHIEFIRTTEE. 3£t
H AKX KRB (community development) , ¥ X FMRBAAEF BB A (low-income housing
tax credits) , X —BURATF KA B AL AE B 1O o6 55 4 .

SCEAX SR T HRAAT TR, S T L SEE R (empirical results) o
AR, KI—SBURA R, 1 n — Rk, MM S — a1t . ME— R )
WAL, AT REIH I 0] X £ Z 4 () HAREI M, P DASR I — SE B D) BUR I 351

4

24« Neumark, D., & Simpson, H. (2015). Place-Based Policies. In
Handbook of Regional and Urban Economics (1st ed., Vol. 5). Elsevier
B.V. https://doi.org/10.1016/B978-0-444-59531-7.00018-1
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HERAYE (precision) JEW EE ., WUEIEMANILT —F, ARS8, Gralke
R R IREEER, A UBORH T #H SR T, LRI T o BRI, AE
RIPBATHES S T W, REER D H R EIXEECR TR BT & (specific context) .
DR A ARG 3t 2 RO 61y 5, PSR MM E v R O T, t 80 A2 8 1 Bl SR B AT T
AR BVFURTT DUE I 2 A A F 1 22, SRt —Lem R S MECR . (HE AT IE, 3R
A B B AR 1S 2 b R X A I S

= DX RHIBR

Panel A. 19791983 . Panel B. 1984-1991

Panel C. 1992-1999 Panel D. 2000-2004

Panel E. 2005-2008

TR, BATREWANEIT, g B S XK M BUBGR (place-based policy) «
B2 H R . EFFIRELE 2019 4K K AE AEJ Economic Policy b [{1AF 725, FZ i
WY E ISR . R HE, PERE - NEF R RIRY] (Shenzhen) , X 2B/

(Deng Xiaoping) 3% H AL, PRI )5 o [E B AR 1) 250 K e 2% UIFH G o

25 Yj Lu & Jin Wang & Lianming Zhu, 2019. "Place-Based Policies,
Creation, and Agglomeration Economies: Evidence from China's
Economic Zone Program," American Economic Journal: Economic
Policy, American Economic Association, vol. 11(3), pages 325-360,
August.
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B, WATLKRE —THELFRX AT, MHE R, M 1979 ) 1983 4,
H LA AL 5K, RAEY] (Shenzhen) —A . #1984 3] 1991 4E, L FFHFIX TG
AR 346, TFEMZ, BAREX (inland regions) WHIFIRBIEFFREX, FAE 24
TR EREE R, REWL, K& REXIE 2SR ENEX, aiELR
(Beijing) BT A1_E¥E (Shanghai) , tHAG —LLfErhhX.

M 1992 ) 1999 4, Hp X HrE TURHE N, ARAFRE I, VF2 X FAH IE LR R X . X
IR XA EFE A 0§ (export-oriented) AERIHRFX, A — L Py it [X 1) 4
X, 4 BIIL (Heilongjiang) MM REX, LK ESEBARFT (Urumgi) AR (Xinjiang)
5itEwEiE (Kazakhstan) $Z3ERHL T A —B0RR X,

HEN 2000 2| 2004 <F, 56 1RZ WEEHLIX RS E 5 RFX . 27T 2005 F) 2008 F, 1X—Hf
PR X IS B E R N B, THAENERX, TRSPEMAERARSHE (WTO) &
X, R HE 2 RE X LR WY, BN — A BRI S

MEFX 34k E, A EFRERFIX (national-level zones) , A EBFKRFX
(provincial-level zones) o SEPR b, ERJFFX MEEAXNED, BHRXNSCA T KE 5
DI S AR . filln, 1984 ] 1991 4, ERRETRIX KAH 46 4>, BRFFIXA 20 4.
{HZE] 2005 F] 2008 4, EZX 4 X HJEEIEIME] 17 19 4>, 1048 Feks XM RIE £ 600 £

Ao

MERFFFX A FRRERE, BF Ta25KBX (economic development zones)
ARF KX (technology development zones)  HiFHEX (high-tech zones) &, A —LLZ H
HANTLIX C(export processing zones) FIIABEFHFEEX (border economic cooperation zones) o
KZHUR X AERTIE I, o pa s X 2

T ERFFX 00, FEEPAERREL (high-tech) 48, LTI @R X AR
T HEE Y RFX
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TABLE 1—SEZ WAVE BREAKDOWN

‘Wave 1979-1983 1984-1991 1992-1999 2000-2004 2005-2008
Number of zones newly established 4 66 559 261 682
Comprehensive SEZs -
National-level economic zones 46 93 64 19
By type
1. Economic and technological 12 20 17
development zones
2. High-tech and industrial 26 27
development zones
3. Export processing zones 1 39 18
4. Bonded zones 4 11
5. Border economic cooperation zones 14
6. Other - 20 8 1
By region
1. Coastal region 36 60 39 15
2. Central region 6 18 12 2
3. Western region - 15 13 2
Province-level economic zones 20 466 197 663
By type
1. Economic and technological 18 430 169 615
development zones
2. High-tech and industrial 2 29 14 20
development zones
3. Specialized industrial zones 7 14 28
By region
1. Coastal region 7 277 76 323
2. Central region 7 138 7 267
3, Western region 6 51 50 73

Notes: For each period, the number of development zones newly established is provided, and comprehensive
SEZs, national-level development zones, and province-level economic zones are distinguished. The comprehensive
SEZs are the zones established in Shenzhen, Shantou, Zhuhai, and Xiamen. National-level development zones are
granted by the central government. Province-level development zones are granted by the provincial governments.
The coastal region includes Liaoning, Beijing, Tianjin, Hebei, Shandong, Jiangsu, Shanghai, Zhejiang, Fujian,
Guangdong, Guangxi, and Hainan. The central region includes I j Jilin, Inner Mongolia, Shanxi, Henan,
Anhui, Hubei, Hunan, and Jiangxi. The western region includes Shaanxi, Gansu, Ningxia, Qinghai, Xinjiang,
Guizhou, Yunnan, Chongging, Sichuan, and Tibet.

filivt s

. :The outcome variable for village in year . This outcome is the logarithm of measures

such as capital, employment, output, number of firms, total factor productivity, or wage rate.

e :Village fixed effects term capturing time-invariant village characteristics such as geographic

location.

. :Indicator variable denoting the program status.It takes the value 1if village had a Special

Economic Zone (SEZ) program, and O otherwise.
. :Indicator variable for the post-SEZ period.

. :The outcome variable for village in year . This outcome is the logarithm of measures

such as capital, employment, output, number of firms, total factor productivity, or wage rate.

e :Village fixed effects term capturing time-invariant village characteristics such as geographic

location.

. :Indicator variable denoting the program status.It takes the value 1if village had a Special

Economic Zone (SEZ) program, and O otherwise.
. :Indicator variable for the post-SEZ period.
. x :Interaction term capturing the effect of the SEZ program in the post-SEZ period.

. :County-year fixed effects term capturing macro shocks common to all villages within the

same county in year
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. :Vector of baseline village characteristics, which will be detailed later in the study. :Year
fixed effect.

e ( x )I :Interaction term between the baseline village characteristics and the year fixed

effects, with being the coefficient vector.

. :Error term.

TG SR T A A8 ? R LU B, R X AEAS RN [A] 5 a0 5 B 55 i B k. BRI,
XFRE—ANREX, AU EXN M EFrHEm. XEXRHTZRPHNER
(Difference-in-Differences, DID) WIJ5iZRIIHRRMIEAL . BRI, WR— ;g
ZRRBTRX, AT LA Z A bRIdoN 1, SUFRIEHN 0. Y @& —2egh JARE, Wik E
X —FBAFE (capital stock) . BEMLIEM C(employment) . FEHY Coutput) . 4k
BE (number of firms) . &AFZ&E (productivity) LA THEKFE (wages) %, AL
225 AT DA A B 45 R ) S PR b

EIXMBEF, MM EREMN (village fixed effects) , il Fp s =n] LA
R HE B LS AR5y, 900 1 025 3 o 1 B A 05

AR AR — Bt B AR, IRATRESANIE, dummy variable CREADVARR) M T#RoRH
FER T LR TR X . IR — M e O 2 BERFIX, JATs e ARty 1, IR
Ay FREHN 00 RATTERUT EATZ AT S IR MG SAR (timely estimator) o AR
M7 A T AR Hh R I RO 2 TR RF X, AR AFE post A, FATTMbARIC N 15 W2RZ post
Z A BATHARL N 0,

Bk, RIFERSEURMES SEZ (B3 RrX) Mz X &5 KRS . BT 25 R X
R BEA BN, CAEIR KRR AR T b 77 7 FR s A B, DR Il i 7 — 2855 Ik
FRIEBREMIER M E . A, S, XEZEEIE (regression) HUER & H ) — BT
Fiie

EREEF, FAVEH T county fixed effects (EL[EERN) , AT LAHHE S| —ANEAF
R I “ ol ” TR, b B4 5 B ey Sk A8 4L, IXFhARAL T B FILE & /2 & 3F
WX B B LR, FURATEIT N county—year fixed effects SRHix KTt

R A, FRATTA H b2 A5 5 SEZ HIRS A o I8 42 i 1K 2 3] s A, FRAT RE S B A M
i 2GRN YA B R, 8k G R iR B R 2= (2413 540 X 25 R
i

B, SR IATH DID SkMirs, b 2Bl this treatment C(HIJ AL GRS X I35 ) A
control CREUCNZVFRFX M) XPA B0 . REX P A5 BITE t0 Fl t1 A A[F
ISR, DID k% OBt TT AR ZS, FRARAE S R ki H A fsgm . 5l
w1, GniR— 4 2R T S B S A )2 80 Al 85, —4H & 90 F 95, FATALIHE Hix
PRSI K22 5, IR H “IBI7 7 Rk,

WX TE, FATATLAAS 2 DID Ml 45 2R, SRR A b 4s DX ok 1 SERR N .
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o PEE RS RAE 2004 4K 2008 FFEAT AT A
* ASIF #i48
* M 1998 - CHEHEHIE —) | 2008 4
o DU E & ST s
o op ] ] R SRR I S0 R X B 4
o ZUFREX IR 5 Pk 2 AT BOA S AR FE AT X B TELEE R, X e E B .

Panel A. log capital Panel B. log employment
0.3 1 0.3 7
0.2 - ~ /
/ 0.2 4 7
, e /)7
0.1 -
~ ~
S, i /o 011~ s
| S~ ~— — ~ /
0 e 2o V,
\/_/_7 \__:/ o
— 0 - >
-01 4 ~ -
— 7
™ o o e
-0.2 | -0.1
T T T T T T T T T T T T T T T T T T
@ D & o > H A ® ® O & ) ) A @
FES S FET FESEFEST S S

FIGURE 2. TEST FOR PARALLEL TRENDS AT THE COUNTY-LEVEL ANALYSIS
Notes: Any temporal trends are analyzed comparing the treatment and control groups at the county level. ASIF data
are used for the analysis. The plots connected by the solid line indicate changes in outcomes compared to 2005 (the

period immediately before the SEZ treatment) conditional on baseline characteristics, county, and year fixed effects.
The dashed lines indicate the 95 percent confidence intervals where standard errors are clustered at the county level.

Rk, XA H E A EEIE (China Enterprise Census Data) , {E&TE 2004 5

A 2008 A (7 P9 AE B s b B AT 7 0 B . BRI AN I A BB, 38 DID 44T

(Difference-in-Differences analysis) MY Z W IAEHE, BARREAL T, RATTRERZ 2D =

SRR, DR A A S B 2 T, B ANZE0) CRPALBRZE AN HRADD J2 3 B ml btk

N T BAEFAT AR, A = WEdE, it R XA s . R, (R

F T UCEE ) Mk & S#E (industrial enterprise survey data) , 18 ULECAS [H] 3 X 1) B4
RIAT AT IR

AN, A i i B = B IRE R A ) SEZ {5 2. (SEZ data released by the Ministry of Land
and Resources) RHINEEM LR TR E TAEFHRX (SEZ) o BETIXEGER, EHREME
TRFMNEFA (village-level) HIFZM AL

Panel C. log output Panel D. log number of firms
0.3 0.3 4 =
0.2 < 0.2 ~ //
/ -
01 4= Af— 0.1 Y
i 2 /-
—_ / s
0 \’\/2— 09 - —=— ~ T~
/
01 4 = -0.1 /,/
N e~ T~
—-0.2 -0.2
T T T T
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FIGURE 2. TEST FOR PARALLEL TRENDS AT THE COUNTY-LEVEL ANALYSIS

Notes: Any temporal trends are analyzed comparing the treatment and control groups at the county level. ASIF data
are used for the analysis. The plots connected by the solid line indicate changes in outcomes compared to 2005 (the
period immediately before the SEZ treatment) conditional on baseline characteristics, county, and year fixed effects.
The dashed lines indicate the 95 percent confidence intervals where standard errors are clustered at the county level.

Panel E. log productivity Panel F. log wage rate
0.04 ™ 0.2
5
0.02 === 7/
# N 0.1
T T 7N
.| —_ < h e —r —
-0.02 = o~
e
-0.04 7 4
7 il
0.06 0.1 1~
T T T T T T T T T T T T T T T T T T T
® H P 5 P O A P O & S P H PP
&8 q?“q' & md?q,@ P S '19& ST P S
SEZ effect - — — = 85% confidence interval

FIGURE 2. TEST FOR PARALLEL TRENDS AT THE COUNTY-LEVEL ANALYSIS
Notes: Any temporal trends are analyzed comparing the treatment and control groups at the county level. ASIF data
are used for the analysis. The plots connected by the solid line indicate changes in outcomes compared to 2005 (the

period immediately before the SEZ treatment) conditional on baseline characteristics, county, and year fixed effects.
The dashed lines indicate the 95 percent confidence intervals where standard errors are clustered at the county level.

S

o FESRFDONBEARTE L Bl o AR IR A TR, RN T 4R E X
SR 2 R

o BTN AR AR IR OR T3 T PR R B Ak

o FRXTHRI =S 1 R A THA N 156.2 1436 TT.

o BEARBER L ST B AR R M R X R A2 2 T

o —EEAREKRM T

REATUER], BGMEIRE, SUFRX (SEZ) X ES5 =4 | BRIk m
(significant impact) o #RT, WA —LHEfat, SUEFREXMBRFA B, HHETE:
XDy 1, MHARR R T . K, FREX (SEZ) W EETF R4k E R R
[ (positive effect) o fEEEEMHS, RIGENHA—RIIL, RIS TR X ERZ ).

BEEWM R, XIBRIIKREE R (factors contributing to successful zones) 5 HuJF
M FHIR & (local leadership connections) Z YA 5% . LAFHM Tk X (Suzhou Industrial Park)
i, XA DX R AT BAUH R T 24 B3R T (Suzhou mayor) 5 H SREURF SR B R &R
TN TN RS 5, #8025 3R/ANF (Deng Xiaoping) MK RIAEHLF, Hili
KA GHE¥EER (study abroad background) . 24Hf, Z=HM (Lee Kuan Yew) iHRITEH
A BE I Tk, S AT Ff e XA TGS (WuxiD) , RS EEsigHir. HAES
TN TR 5, 2R due R TR AE 175 M, 1 B 250 Toll e 28 42 — SR Rl
ES R

BRI, (B3 — D8R 71X Mt 77 4005 138 (connection) &5 HIEXS T
b FE R R SR B T AAMRAE o g5 SR, W R b [ g ST AR T O e 5 BRIk
R, MAM T HMEE, BoXLlE X HEFFRE (economic outcomes) M FFAEEAE . iX
R NIRABMILS, RPREER EELUE— DRI RF, (AESLbRsLiEd g, Al
e IEPRZ M (problems) , FECTIHAM AR FEA LI .



ERXFERERFARK

National School of Development

A srage P Premiu
A P P Average Park Premium

0% ‘.- r y e e L - Average Spillover Effect in
1" 20 30 40 Impact Arcas

= Park TFP Premium & Impact Area TFP spillover

Download : Download high-res image (150KB)

Download : Download full-size image

Fig. 6. Estimating the TFP premium for each of the forty new
parks. Notes: The figure reports results from a fitting version
of Eq. (1) which reports the parameter estimates of a3 for each
of the 40 parks built between 1999 and 2006. They are
calculated by interacting park_ID dummies (or
Impact_Area_ID dummies) with After in column (3) in Table 4.
The control group contains the plants in the outside area. The
Y axis denotes the sizes of the TFP premium in parks and the
TFP spillovers in impact areas (in percentage) compared to the
outside area.

o Industrial parks are not assigned to cities at random.

o Does political connection play a role?

@ Story of Suzhou & Singpapore Industrial Parks

o Three potential cities:

Shanghai, Wuxi, and Suzhou.
o Mayor's strength: (00 Lake Region, ampmtone
o Receiving education in U.S.
o Being a key position in the
central.
o Strong connection with
Deng's Son.

Source: The Singapore Story: Memoirs of Lee Kuan Yew.Prentice Hall, 1998
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@ A provincial leader with political career concerns who seek to rise in
the CCP/government has an incentive to invest in projects that
contribute to economic growth (Li and Zhou 2005).

o Research question: Are their investing in a friend's city helps the
provincial leader to achieve this goal?
o Distortion/misallocation
o Complementaries

o Some cities attract a park because of the city’s economic potentials
while others feature a propensity score that is boosted by the political
ties.

Table 1: Location choice of industrial parks

1) ) (3) (@)
Connection 0.073*** 0.057** 0.048*
(0.012) (0.025)  (0.025) (0.028)
Fundamentals 1 No No Yes Yes
Fundamentals 2 No No No Yes
Year fixed effects No Yes Yes Yes
Official fixed effects No Yes Yes Yes
R2 0.009 0.420 0.424 0.468
Observations 5,659 5,657 5,641 5,280

Table 6
Testing for heterogenous industrial park treatment effects — probability constructed using parametric approach,

All industrial parks National level industrial parks Provincial level industrial parks
m @ @ “ ) ®)
Dependent variable: In{GDPPC) In(TFP) In(GDPPC) In(TFP) In{GDPPC) In(TFP)
Park x Post 0078* 0.061 0.082 0.091* 0.070* 0.062*
(0.036) (0.023) (0.063) (0.055) (0.032) (0.017)
Park x Post x connection -0.044° -0.038+ -0.072* -0.047 -0.061% -0.036*
(0.024) (0.019) (0.042) (0.060) (0.020) (0.016)
Park x Post x probability_p 0.505% 0.050 0.496* 0578 0334 0245+
(0.188) (0.182) (0.279) (0372) (0.191) (0.120)
City fixed effects Yes Yes Yes Yes Yes Yes
Pair fixed effects Yes Yes Yes Yes Yes Yes
Province x year fixed effects Yes Yes Yes Yes Yes Yes
N 28,668 18914 4370 2823 24270 16.048
[ 0985 0994 0.995 0995 0985 0994
Notes: (1) This table reports results from estil Eq. (4). (2) ion is political ion status in the year, ility p is a city's “real”
probability of winning a park idering both and political ion status in the is year, which is predicted from the logistic regression

in column 2 in the Appendix Table AS. We employ bootstrap estimation in the 1% stage PSM ion to generate the obability in this 2 stage.
Specifically, we bootstrap the PSM model for 200 times, and calculate the propensity score for each case. We then expand this outcome equation by 200 times and
merge in the bootstrap data of the propensity score. (3) Pair indicates the group combined by the treated cities and those corresponding controlled ones using PSM
approach. (4) Robust standard errors are reported in parentheses, which are clustered at city level. *p< 0.10.

** p< 0.05.

*** p< 0.0
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